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Disclaimer

The information contained in these slides and this presentation is being supplie .

your information and may not be reproduced or redistributed in whole or in ¢
amended) ("FSMA") for the purposes of section 21 FSMA and therefore tF
professional experience in matters relating to investments and who fall

the meaning set out in Article 49 of the Order or are otherwise permitted

By accepting the slides and attending this presentation and not im
receive the slides and attend the presentation. These slides and thi
invitation or offer to any person to underwrite, subscribe for, othe
be relied on in any connection with any contract or commitment

Recipients of these slides and/or persons attending this prese
information that the Company has officially released into the
opinions and expectations contained in these slides and thi
warranty, express or implied, is made as to the accuracy, fai
completeness of the information contained in these slides ¢

None of the Company, its shareholders or any of their re
accepts any liability or responsibility for any loss hows
recommendation regarding the shares of the Company
employees or advisers. Recipients of these slides and thi
information contained in these slides or this presentati
presentation. Certain statements within this presentat
performance expressed or implied by such forward lo
regulations, currency fluctuations, changes to the oil pr
and events contemplated by the forward-looking stat
presentation.

The Company will not undertake any obligation to re
presentation except as required by law or by regulatory
agree to keep permanently confidential the informatio
(otherwise through a breach by you of this provision).
States of America (each a “Restricted Territory”), their t
to any individual outside a Restricted Territory who is a
may be construed as such offer, solicitation or invitatio
may be restricted by law and persons into whose posse
violation of the laws of the relevant jurisdiction.
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Corporate Overvie

Europa Oil & Gas (Holdings) plc (A
exploration assets with minimal

Assets throughout the cycle v
* Producing assets genera
shareholder value over t
o Onshore UK: 4 oi
upside in Wressle
* Appraisal/developme
o Offshore UK: 2F

* Gas exploration ne

o Offshore Irelz
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Wressle - Key Ca

® Gross revenue from Wressle of $32n
to EOG)?!

®* Wressle gas solution and subsec
due to be online in February

Crosby Warren
DLOO1
Wressle
PEDL180
West Firsby
DLOO3
Whisby-4
PL199/215

* Targeting Penistone well in I
production

® 2nd penistone well and B

= —

: ey ! —
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1 — Operator estimate as of €




PEDL 182

Broughton North Prospect?
Penistone Flags — 0.3mmbbls
Ashover Grit — 0.2mmbbls

Europa 100%

e
Broughton-1

Wresslel!
Penistone Flags — 1.53mmbbls / 2.0bcf
Ashover Grit — 0.54mmbbls / 0.16bcf

Key - Greater Scunthorpe Area

- Field in Production - Prospect

[ oil Discovery — Licensed Acreage 1- 2016 ERCE CPR 2P
- Gas Cap —— 3D Seismic Coverage 2-2016 ERCE CPR Pmean
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Serenity Field

* Oil discovery at well 13/23¢c-10 announced October 2019 by i3 E
* Drilled down-dip of Tain oil field (32° API oil, flow-tested 6,2

* S1 well encountered 31.7°oil (11ft) in Upper Captain sa

* S2 was drilled in Oct 2022 to test the westerly extensi

* The sand in the S1 well was not present in S2 but o

¥i3a-7A N

13/23¢c- 12 N 13/23c-10

e \ 1205

& A Y & . 13/23b- 52
ppraisal Well (52)[%- -~

Fras

:

iscovery Well (S1)

Abercig!&qf
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Serenity Developme

Although the S2 appraisal well en
developed from the discovered

With our partner i3 Energy, we
existing infrastructure at the

A development of Serenity
zero targets, not least thrc

Europa believe thata s
bopd net to the Compa

Serenity SA-02 well ex

Development Concept Single well tie back to Tain or field unitisation

STOIIP (50% RF possible) 11.3 - 20.3 mmbbls?

1—i3 Energy estimate
2 — Energy Profits Levy, aka
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Prospectivity & Way

e FEL4/19 (Inishkea) held 100% by Europ 2
& |
* Inishkea is a drill-ready, 1.5 tcf prosp 3
Corrib play analogue :
* Inishkea West is a mapped 0.8 tcf i T [ Bellanaboy Gas
the same trend , — o Terminal
* Farm-out process commence N - v‘ =1
* Targeting exploration well 2 rd
* Inishkea has the potential t FEL:/IQ I 1 s
95% of the gas fuel neede Nk ] \ |
2GW of gas-fired power } ‘ e I
Strategic focus on gas thr 117 ™ | | \ ég,";',m;
led exploration around AT TS e
since 2015) m | cﬁiﬁ Corrib e
- Petroleum’l_e.aase i _ i
- Frontier Exploration Licence o = *é

[ ] Licensing Option 7*% ' Pipeline
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Inishkea

Cenozoic

* Inishkea (1.5 tcf Pmean) and
Inishkea West (0.8 tcf Pmean) A il
prospects within same world-class “th— ra— oo [
Triassic gas play as Corrib gas field | ' /]

* Inishkea West mapped
structurally higher immediately
west of Inishkea

Carboniferous

Line of
Section

B —
Vertical Exaggeration = X3

FEL 4/19 Prospective Volumes (BCF Resources)

Prospect P90 P50 Pmean

Inishkea (Europe) 319 1,171 1,481

Inishkea (ERCE) 158 806 1,906

L CER 151 674 828
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New Ventures: No

4.0 billion boe? - 2P reserves i UK Oil Production and Reserves

6.4 billion boe?! - P50 conti
resources, much of which i

4.0 billion boe! - Pmean
and prospects

11.2 billion boel — Prr
estimate

o
A key part of explc
. Cumulative Oil Production to end of year mProved (Discovered Recoverable) Reserves at year end
m a ny att ra ct Ive 0 Probable (Discovered Recoverable) Reserves at yearend = Possible (Discovered Recoverable) Reserves at year end

portfolio into dril
discoveries” — NS

1 - NSTA estimate publis
2 - circa 70% oil and 30




Financial Highlights & 2023 Budget

* Financial Performance (to 31 July 2022)

o Revenue more than quadrupled to £6.6m (2021:
£1.4m)

o Pre-tax profit of £1.4m (2021: pre-tax loss £0.85
million)

o Net cash generated £2.5m (2021: used in
operations £0.5m)

o Cash balance (including restricted cash): £8.3m
(2021: £0.9m)

* Robust balance sheet positions Europa well for 2023

* Woressle continues to deliver material cash flow

.. Outlook

FY 2022
fm
Revenue 6.6

Gross Profit 2.2

Production 245 b/d

Net Cash Generated 2.5

Cash Balance 8.3

FY 2021
£m

1.4

0.1

93 b/d

(0.5)

0.9

» 2023 (calendar year) Capex of £5.1m across assets. Comfortably covered with existing cash (estimated
£4.6m at end January 2023) plus anticipated free cash flow of £4.2m
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ESG Credentials e

Europa is working to contribute to local energy security and the global transition to a low carbon
economy while delivering value to all stakeholders.

With a goal of going beyond the necessary ESG-related requirements, the Europa Board ESG Committee
initiated a project in Q3 2022 to review the Company’s position, formalise its ESG strategy, and develop a
plan to further build on its commitments over the coming years.

Initiatives Europa is involved with: Social
* Plan Towards Zero Flaring 14 14 11
o Europa has used its influence as a non-operating partner to [N Stakeholder benefit, M Ethical integrity
secure JV agreement to work towards zero flaring support for local supportand and diligent risk

energy security equality management
We believe in acting as responsible Europa commits to being fair and As an AIM-quoted entity Europa

e Community Funds

- . 0 todians of the physical r jons wi required ri
o Europa contributes to community funds through its JV [[rosieseeity Biesinabpimniill [otgmom:
partnership with Egdon Resources, which provides funding [|itmsmtsuall Fiomiltiitid [FeseCiiao
and assistance to charities in the East Midlands sighton he ntegration of our ESG

strategy with our overall Company
development and activities.

Why domestic energy?

* Inishkea gas would be 3kgCO,/boe vs LNG imported from USA at
145kgCO,/boe

* UKCS average is 25.1kgCO,/boe, with new fields typically below
10kgCO,/boe

* UK imports are significantly higher, i.e. Nigeria 82kgCO,/boe,
USA 145kgCO,/boe
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