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DISCLAIMER 
o The information contained in these slides and this presentation is being supplied to you by Europa Oil & Gas (Holdings) plc on behalf of itself and its subsidiaries (together òthe 

Companyó) solely for your information and may not be reproduced or redistributed in whole or in part to any other person.  This document has not been approved by a person 

authorised under the Financial Services and Markets Act 2000 (as amended) (òFSMAó) for the purposes of section 21 FSMA and therefore these slides and this presentation is 

being delivered and made only to a limited number of persons and companies who are persons who have professional experience in matters relating to investments and who fall 

within the category of person set out in Article 19 of the FSMA (Financial Promotion) Order 2005 (the òOrderó) or are high net worth persons within the meaning set out in Article 

49 of the Order or are otherwise permitted to receive it.  By accepting the slides and attending this presentation and not immediately returning the slides, the recipient represents 

and warrants that they are a person who falls within the above description of persons entitled to receive the slides and attend the presentation. 

o Please note that the information in this presentation has yet to be announced or otherwise made public and as such constitutes non-public price sensitive information for the 

purposes of the Criminal Justice Act 1993 and inside information for the purposes of the Market Abuse Regulation. You should not therefore deal in any way in the securities of 

the Company until after the formal release of an announcement by the Company as to do so may result in criminal and /  or civil liability. 

o These slides and this presentation do not constitute, or form part of, a prospectus relating to the Company nor do they constitute or contain any invitation or offer to any person to 

underwrite, subscribe for, otherwise acquire, or dispose of any shares in the Company or advise persons to do so in any jurisdiction, nor shall they, or any part of them, form the 

basis of or be relied on in any connection with any contract or commitment whatsoever.  Recipients of these slides and/or persons attending this presentation who are 

considering a purchase of ordinary shares in the Company are reminded that any such purchase must be made solely on the basis of the information that the Company has 

officially released into the public domain. 

o Whilst all reasonable care has been taken to ensure that the facts stated and maps (all of which have been produced in-house by the Company) in these slides and this 

presentation are accurate and the forecasts, opinions and expectations contained in these slides and this presentation are fair and reasonable, the information contained in this 

document has not been independently verified and accordingly no representation or warranty, express or implied, is made as to the accuracy, fairness or completeness of the 

information or opinions contained in these slides or this presentation and no reliance should be placed on the accuracy, fairness or completeness of the information contained in 

these slides and this presentation.  Some of the statements are the opinions of the directors of the Company.  None of the Company, its shareholders or any of their respective 

advisers, parents or subsidiaries nor any of their respective directors, officers or employees or agents (including those of their parents or subsidiaries) accepts any liability or 

responsibility for any loss howsoever arising, directly or indirectly, from any use of these slides or this presentation or their contents. 

o These slides and this presentation do not constitute a recommendation regarding the shares of the Company nor should the slides or the presentation be considered as the giving 

of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers.   Recipients of these slides and this presentation should 

conduct their own investigation, evaluation and analysis of the business, data and property described therein.  If you are in any doubt about the information contained in these 

slides or this presentation, you should contact a person authorised by the Financial Services Authority who specialises in advising on securities of the kind described in these 

slides and presentation. 
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DISCLAIMER CONTINUED 
o Certain statements and information within this presentation constitute forward looking statements. Such forward looking statements involve risks and other factors which may 

cause the actual results, achievements or performance expressed or implied by such forward looking statements. Such risks and other factors include, but are not limited to, 

general economic and business conditions, changes in government regulations, currency fluctuations, the oil price, the Companyõs ability to recover its reserves or develop new 

reserves, competition, changes in development plans and other risks. There can be no assurance that the results and events contemplated by the forward looking statements 

contained in this presentation will, in fact, occur. In addition, the estimation of hydrocarbon resources and reserves is in part an interpretative process and the accuracy of any 

such estimates is a function of the quality of available data, and of engineering and geological interpretation and judgement, and thus may prove inaccurate. These forward-

looking statements are correct or represent honestly held views only as at the date of delivery of this presentation. 

o The Company will not undertake any obligation to release publicly any revisions to these forward looking statements to reflect events, circumstances and unanticipated events 

occurring after the date of this presentation except as required by law or by regulatory authority. 

o By accepting these slides and/or attending this presentation, you agree to be bound by the provisions and the limitations set out in this disclaimer and acknowledge that its 

content and any discussion surrounding the presentation falls within the definition of a ômarket soundingõ, as defined in the Market Abuse Regulation. By agreeing to receive the 

market sounding, you acknowledge that you will receive information that the Company considers to be inside information, and you are required to assess for yourself whether you 

are in possession of inside information or when you cease to be in possession of inside information. You agree to keep permanently confidential the information contained in 

these slides or this presentation or made available in connection with further enquiries to the extent such information is not made publicly available (otherwise through a breach 

by you of this provision). 

o Neither the slides nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States of 

America (each a òRestricted Territoryó), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 

1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or 

invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance 

with any applicable exemption.  The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this 

document comes should inform themselves about, and observe, any such restrictions.  Any failure to comply with these restrictions may constitute a violation of the laws of the 

relevant jurisdiction. 
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PRESENTATION TEAM 

1.   4 

Hugh Mackay  

CEO 

Hugh is a geologist and joined Europa in 2011.  He has a wealth of experience in the 
oil and gas sector, including eight years at BP in a variety of roles in the UK, the Oman 
and Egypt, then at Enterprise Oil in leadership roles, culminating as head of the SE 
Asia division. Hugh sold the Peak Group to AGR ASA for $50 million and founded 
Avannaa Resources, a leading mineral exploration company in Greenland. Hugh has a 
BSc in Geology from the University of Edinburgh and a Sloan MSc in Management 
from London Business School. 

Phil Greenhalgh 

FD 

Phil joined Europa in 2008. He graduated from Imperial College with a BEng in 
chemical engineering and subsequently became a member of the Chartered Institute 
of Management Accountants.  He began his financial career as Financial Controller 
with Kelco International, a subsidiary of Merck & Co which was acquired by Monsanto 
plc before becoming Finance Director with Pharmacia Ltd.  He moved to Whatman plc, 
a FTSE 250 company,  where he led the financing of a û50m company acquisition, 
oversaw a substantial share price recovery and was a key player in the Whatman 
turnaround. 
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INVESTMENT CASE AND PORTFOLIO 

IRELAND 

Å Offshore 

Å Very high reward 

Å Low, medium and high 
risk 

Å Frontier and 
infrastructure led 
exploration 

East Midlands  

Production and exploration 

Weald Basin Exploration 

Irish Atlantic Margin 

Exploration 

Europa is a UK based oil and gas company with exploration, production and 

appraisal assets in Ireland and the UK 

Å Ireland ð billions of barrels, 2 billion boe covered by CPR  

o Leading exploration position offshore Ireland, very high reward 

opportunity on success 

o Providence Resources drilling in 2017, success will de-risk 4.2 billion 

boe in Europaõs portfolio 

o Exploration discovery could provide a significant valuation event 

Å Strong UK portfolio ð oil production expected to rise and underpin the 

business 

o Existing production 110 bopd covers operational cashflow at $55 oil 

o Forecast production 210 bopd incl Wressle (following planning consent) 

will cover operational cashflow at $35 oil 1 

o Further production from greater Wressle development could take 

Europa to 350 bopd 

o High impact exploration well planned at Holmwood in 2017, 

management believe this could flow test >1000 bopd  

Å Commercial ð in last 12 months 

o 3 UK transactions, 2 UK farmouts, 1 Irish farmout   

o Targeting further Irish farmouts in 2017  

UK 

Å Onshore 

Å Production, development 
and exploration 

Å Low risk  

Å Moderate reward 

1 Internal forecast and estimate based on management information 
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IRISH PORTFOLIO 
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LICENCE SUMMARY AND PORTFOLIO DIVERSITY 

7 

Å 7 licences, 6 play types, 3 basins, 32 prospects and 

leads, 2 drill ready (Wilde & Beckett) 

Å Gross mean unrisked prospective and indicative resources 

(GMUPIR): 4.7 billion boe + 1.5 tcf gas 

Å Objective: deliver 6 drill ready prospects, each one a 

company maker then trail blaze or fast follow to success  

Å LO: Licence Option (2 or 3 year, minimal commitments) 

Å FEL: Frontier Exploration Licence (15 year, phase 1 

seismic, phase 2 well) 

Å Excellent fiscal terms 

LO 16/2 LO 16/19 

LO 16/22 

LO 16/21 

LO 16/20 

FEL 3/13 

FEL 2/13 

1. CPR covers 0.6 billion boe 

Licence

Europa 

equity Op

Area         

km
2

Basin

Term / 

phase

Oil          

bn boe

Gas         

tcf 3D CPR

Drill 

ready

Earliest 

drill

FEL 2/13 100% Europa 768 Porcupine Phase 1 1.1 2013 no no 2020

FEL 3/13 100% Europa 782 Porcupine Phase 1 1.5 2013 yes yes 2018

LO 16/2 100% Europa 523 Porcupine 2 yr 0.9 2013 yes1 no 2019

LO 16/19 30% Cairn 976 Porcupine 2 yr 0.7 2017 no no 2019

LO 16/20 100% Europa 945 Slyne 3 yr 1 2002 no no 2020

LO 16/21 100% Europa 832 Slyne 3 yr 0.5 no no no 2020

LO 16/22 100% Europa 992 Padraig 3 yr 0.5 no no no 2021

Total 5,818 4.7 1.5

GMUPIR

Padraig

FEL 2/13 FEL 3/13 LO 16/2 LO 16/19 LO 16/20 LO 16/21 LO 16/22

Paleocene

Cretaceous Fan

Cretaceous Slope

Synrift

Pre-Rift

Triassic gas

play type possible 

P

l

a

y

Basin

South Porcupine Slyne
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EUROPA HAS A LEADING POSITION IN  

ATLANTIC IRELAND WITH A STRONG PORTFOLIO 

8 

Å 2 FELs and 5 LOs each with demonstrable 
prospectivity and representing a diversity of 
play types, risk and phasing 

Å 5,818km2 area under licence 

Å South Porcupine, Slyne  & Padraig Basins 

Å 4.7 billion boe and 1.5 tcf gas (gross mean 
un-risked prospective and indicative 
resources) 

Å Farmout process in progress in the South 
Porcupine 

Å Farmout to Cairn completed for LO 16/19  

Å Farmout priority is FEL 2/13, 3/13 and LO 
16/2.  

 

Neighbours, competitors and partners 
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GENERAL TURNAROUND FOR ATLANTIC IRELAND 
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Woodside 3D 2016 

Exxon Statoil 3D 2016 

Woodside well 2018 

Providence well 
2017 and Cairn 
farmin 

Shell gas production  
start-up Dec 2015 

Å Best ever offshore licensing 
round in Ireland 

Å Major oil companies have 
returned 

Å Positive read across from 
Flemish Pass 

Å Fast track exploration 3D 
acquisition in 2016 and 
2017 

Å Three exploration wells 
announced by others with 
more expected  

Å Renewed phase of drilling 
expected over next 5-6 years 

Å Farmout activity picking up ð 
three landed in March 2017 
(Europa, Providence & Faroe) 

Nexen well 2018 

Nexen farm -in 

Cairn farm -in 
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FEL 3/13 
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Play Cretaceous Fan, Paleocene, Syn-rift & Pre-rift 

Interest Europa 100% 

Prospects Three Cretaceous Fan prospects (Wilde, Beckett & Shaw) 

are mapped on 3D seismic acquired in 2013. Combined 

gross mean prospective resources of 1.5 billion boe (CPR: 

ERC Equipoise) 

Status/next 

steps 
Drill ready 

Seek farmout partner for drilling 

Other information Wilde, Beckett & Shaw NPV10 $7.1 billion (ERC Equipoise)  

Wilde well cost $37 million (ex mob/demob) 

FEL 3/13

Prospect Low Best High Mean

Wilde 61 239 952 428 19% 5.3

Beckett 109 424 1661 749 15% 6.7

Shaw 57 198 681 315 13% 7.7

Total 227 861 3294 1492

Gross Prospective Resources mmboe
1

Chance of 

success 1 in

1. million barrels of oil equivalent (recoverable) 
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Play Pre-rift & Syn-rift 

Interest Europa 100% 

Prospects/leads Three Pre-rift prospects (Ervine, 

Edgeworth & PR-3) are mapped on 3D 

seismic acquired in 2013 

Combined gross mean unrisked 

prospective resources of 0.9 billion boe2 

Of which Ervine & Edgeworth combined  

are 0.6 billion boe (CPR: ERC Equipoise)  

Status/next steps PSDM1 reprocessing to take to drillable 

prospect status 

Seek farmout partner for drilling 

Other information 

LO 16/2  

FEL 
3/13 

LO 
16/2 

W E 

Top Pre-Rift TWT 

Base Tertiary 

Top Beckett 

Top Wilde 

Top Pre-
Rift 

BCU 

ά!Ǉǘƛŀƴέ ǳƴŎΦ 

Top Pre-Rift TWT 

1. Pre-Stack Depth Migration 

2. Europa in-house based on interpretation of 

3D seismic 

LO 16/2
Prospect Low Best High Mean

Ervine 24 117 579 251 12% 8.0 yes

Edgeworth 39 162 675 302 15% 6.9 yes

PR-3 27 168 833 345 no2

Total 90 447 2087 898

Gross Prospective Resources mmboeChance of 

success 1 in CPR
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Play Cretaceous Fan & Paleocene 

Interest Cairn 70% (operator), Europa 30% 

Leads To be defined, following 3D seismic 

programme 

Europa believes LO 16/19 could contain 

indicative resources of 0.3 ð 1 billion boe1 

Partnering Farmout to Cairn completed in April 2017 

Carried on 3D seismic acquisition, 

processing and prospect generation up to 

$6 million 

Status/next steps Acquire 3D seismic (summer 2017) 

Process (summer 2018) 

Define prospect inventory (end 2018) 

Drilling decision 

Other information Submarine channels mapped on 3D in FEL 

2/13 feed submarine fans in LO 16/19 

LO 16/19  

Top Pre-Rift TWT 

FEL 2/13 

LO 16/19 

3D 
survey 

Doyle slope 
channels 

Basin 
floor fans 

1. Europa in-house indicative resources, mean 0.7 billion boe, 

based on interpretation of leads  
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Play Cretaceous slope channel/Cretaceous 

slop Apron/Syn-rift/Pre-rift/Triassic 

Interest Europa 100% 

Prospects/leads Nine prospects & leads with gross 

mean prospective and indicative 

resources of 1.1 billion boe2 

Status/next 

steps 
Mapped on 3D seismic acquired in 

2013  

Requires PSDM1 reprocessing to de-

risk, re-map and make drill ready 

Seek farmout partner for drilling 

Other 

information 

FEL 2/13  

Top Pre-Rift TWT 

1 Pre-Stack Depth Migration 

2 Europa in-house based on interpretation of 3D seismic 

FEL 2/13

Prospect/Lead Play Type Low Best High Mean

Doyle A - west Cretaceous slope channel 12 38 115 54

Doyle A - Centre Cretaceous slope channel 16 51 149 70

Doyle A - east Cretaceous slope channel 36 110 327 154

Doyle B Cretaceous slope channel 22 76 264 119

Doyle C Cretaceous slope channel 12 44 155 71

Kilroy Cretaceous slope apron 18 85 369 159

Lead Keane Syn-rift 25 117 498 217

Lead F Syn-rift 4 23 102 44
Kiely Pre-rift 18 104 569 236

Total 162 647 2548 1123

Gross Prospective and Indicative 

Resources mmboe2
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SOUTH PORCUPINE BASIN ACTIVITY 

Top Pre-Rift TWT 
BCU 

Shaw 

B. Tertiary 

Water depth 2200m 

53/6-A offset 6.5 km north 

Drombeg 

 
 

Å Providence Resources are expected to 
spud their 53/6-A well to drill the 
Druid & Drombeg prospects in June 
2017 

 
Å Drilling activity will raise investor 

awareness of the region 
 

Å Drilling success will derisk Europaõs 
portfolio: 

o 4.2 billion boe in prospects and 

leads in the South Porcupine 

Basin (FEL 3/13, FEL 2/13, LO 

16/19, LO 16/2 ) 

o 2.1 billion boe in prospects 

covered by CPR in FEL 3/13 & 

LO16/2 

o 1.1 billion boe in Beckett & Shaw 

(Cretaceous Fans at the same 

stratigraphic level as Drombeg) 
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SOUTH PORCUPINE 3D & WELLS  
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Europa participation 

Providence Druid & 
Drombeg well (2017)  

Pre-2016 
Exxon/Nexen 

9bL ΨDunquinΩ 

Statoil  

2016 3D surveys 

Europa (2013)  
Nexen 

Woodside Well (2018) 

2017 3D surveys 

Nexen well (2018) 

Europa (2013)  
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Play Triassic Gas & Pre-Rift 

Interest Europa 100% 

Prospects 7 leads identified on 3D seismic 

Combined mean unrisked gross 

prospective resources of 1.5 tcf gas1 

Status/next 

steps 
Remap and reprocess 

Seek farmout partner for drilling, tie 

back into existing infrastructure and 

produce  

Other 

information 

Nexen farmed into Faroe in LO 16/23 

Shell operated Corrib gas field on 

stream in Dec 2015 

LO 16/20 & LO 16/21  

Top Pre-Rift TWT 

1. Europa in-house based on interpretation of leads on available 3D 

seismic 
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